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Comparison of Interest Costs Between 
Fifteen and Twenty Year Leases
$6,500,000 Bond Issue

	15 Year	20 Year
	Lease	Lease
Lease Begins	2013	2013
Lease Ends	2027	2032
Estimated Interest Rate	3.5%	3.8%
Maximum Annual Payment	$780,000	$577,000
Estimated Interest Dollars Paid 
        from Taxes	$1,718,000	$2,579,000
